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4<\MERICaAN AND BRITISH
BUILDING OF SHIPS
-iaiion of steel me-

»el. ig
I or.noipa! «h.pK

of th- tai
the Bur»au flf

f th* flfl**
.rn. from Ameriean lfl p-

. ch inc'urie ships or ..

but not bflgflfl .flflfl' < Bl

eon-
..1 has actually negun.i,

.*a j:

N r_
itat

ajr ..... <1
Ma- 35

p ,..e. SounH ar-.-l Cahunbta

All.-' "».^~
4'* 1,494.27

a.mnJ- tT * 286.2*0
Be.'aar .

.-31.250

All others .ai.a_

.* __** ' "I

TJ. S. Treasury Finances
flTflflhiflflflfl. '"" n of

i. $'53,916,884:
$2.696.7701

!_>4_>ia
ral rflflflflia $76,365,176. agfl flfll B

Df $39J97.--'
f'an.ima (ana! Bl '"hr trans-

C omm o d i t i e s

Industrial_
Metal*

8l prr-s have ara:n BBl a rew

high record. The averare of eifht
-5. ,teel producta ia

i .>¦» a*o and aho -.-. |8S a year ago.
The average wa* atTactad

I ncrease of I I a taa lB the quo-
'at:on for Bessemer b:I!et8. whtCJi ara
now 150 Pittabarfh.
Pr:ci current for a few af tha prin¬

cipal BMtaia a-d BaStal producta, com¬

pared with tho?-1 ra | lt the cor-

adiag time of last year, foi'.ow.
Current fc B

price. vgo.
B, No. 1

foundry. tor... .$23.50 $16.50
Steel b

Pitu., ton. 50.00 26.00
Copper, eieciro-

Ivtie, lb. -27a.29 .17%
Tin. lb.38%<*.39% 33%.
I.rad. N. Y. deliv 7JS9*97JB ¦* PI
Spelter, lb.09' 4 a.'0

Cotton
Another b:g day ia tha 4

»r phpa cha |
- jent that tTBawn h».:

reeover BBB*r-
of VfadaaaaBp Altnough

covered a wide rang* a

were violent a*

general tr*ad BB8 daWBWWfd and *

.. from 4 to 15 B*iBta below
ia clostng la

There waa much :n-snd-out trading
by both bu.l and bear operators. L:v-
erpoo! displayed greater strength than
had been expected, ha view ot 'he sen-

saf.onal brealc the dav before, but. oa-

ing to the execution of many aelling
orders which aceumu'.ated overnight,
the market here made little or no re-

sponae to the strength abroad.
[1 was stated that certain interest*

la Wall Street were d-.sposed to take a

chance on the short aide, and the fairly
pressure from that quarter

forced va'.ues down to a level where
¦-ous stop-loss orders were en-

¦red, the exeruf.on of which BBt*
accelerated the deeln-

.ourage.l to some ex-

tent by a Itatemeat a->cr.bed to a

ment operator to "he effect that the
BBBt had

been broken. The .ncrcaaed offerings
wara la part taa re=ult of less bulhsh
spot advicea from tha ^outh. where
halder* were said to be more eager to
all
The Near Orleaaa market wa* w»aker

under increased hedg'.ng aales, and it
rsa itated that the warehouses there
had placed an err.bargo on cotton, as

praaaaa were choked oy the huge ar-
v -e rnaviag

thia ear'.y pres-
wa- l tha original
bulls were i aome of
the e*t1 -rown over, and
aft*r losses of about 'ic per pound
had bew- aBBtaiafd, traders who had
been consr -,r* BB tha

iaday began to cover

tloi As a resalt, a'.' of the
early decline was recosrered, and more,
too, especially on Jaan was

7 poiatfl above the previous
level.
Large Wes'.era operators, BrBO had

baaa among tlie aggr-- 81* on

g eraah, became active buyera of
rootracta aroaqd 18c, aad local
adera acaifl gave stror.g aapport.

T~..s prompted buying by a BBSfl
local follaariaf.
The recovery broug

hquidat.on and >
.- by Wall

ira gBB*r
trade interests, ar.d la*e ia

.'ne atterr.oon thar* wa." sa d to 84
tle for sale.

Yea'day's Close day Year
close. before. ago.
eeal i) cents | centa
.3.75 19.'0 11.85

.act:
December. IU7 19.0' 11.79
JBBBB17. 19.00 19.09 11.91
March_ IHH ^925 12.12

. 19.31 '9.38 1224
'9.32 IM1
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tat, a

At tha avtstt prieei w*ra
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aad w.-a-.-
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i>4»*»r . i tha berian

'.'

i frons. Ar**atiaa, arith raai

balh of tl
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ar car

a good demand frOBl
ers. aloreaTer, pablic car.
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b the lema

...
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.-¦. ,i- r*B8wa Btaraal a i

- and other
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-

.-....¦
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elooo. ¦'*'" araa partly b.i* .!

i i mt taal tha raiafall over n

I . I MBtiaa had come to
be of moSk baaa

. >se day TcBf
afat* ago.

fash ' eeBta
L87 139

Contract:
Chicaf .80% 1.aC'» '.OC'4
Chieaf .30% I*bbV| 1.02' 4

am Ufaar a Braal dea! af -.

-a ahnwH amail net ]c*n-i. K'irther li-i-

j-.tation. "i part a eontirvjatirm nt Wadna.-
day'i hea-4 «e...n»;. rause«l a dachna in tha
rrorninu ;. M ".<¦ em-ouraircd ra'" fl*
by a deelir.e Ufl-flrflflfll cars**"-».

theraaftae 4 .-ronger ten.lar.ry d»-
¦.e,or-f<i, flai tat 4 brief reriod BXiflfl** ware

a* or aS-v. -.-'"» . -7 '#» e'.. Pemand
-ru..a:a*d by tha i'.-r'.;' 1 -. <-a-<h mar-

"f Ifl"

;-»«-. :-. anaa -"-"»'l uter in tha
-.a". pfltrtafl beeau'a <*? rflflOfltflfl rains in

irgentlna, arhara prieas «r# . '8.* low¬
er Caah houj-e. sold diatant M iiettflfl on

K . 'fi rr.-**** la.-tf' . rr.ovemtmt.

B| Vaae
°ash. 8s*e>

B ...... tll'/i .76'fl
1 r* J7 4 .3"-, .5-14

.99 4 .ST, .59 4

Oat* 1 iflflfl ol - aakflflM '.*

.--.\e!y stead*
M Realumr

*a!e. v. -." waa-

b'jr tha flfl.
¦ by ahorU

and investors. A (air expo-t BflfflBBJ waa in

Rys. Prieflfl wera

Taa'flflfl 1 r'e«e day TflM
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Caah. N Y H.46 $'*»2 2 I1 06

FUar and Meal..W'ie'.i-..*es .»

CtflflBsfl taa Vea-
'¦o". ago

flTflJJj. sftflfl.. **¦ ea* 19 II 19 '5 |
- A .- -e

* «5 M9 5-"S
eH 4.80 4 *5 3.SO

Hran. tfl »a.-»» 3C.55 .'9 50 22.»">

Farm Produce
Dalry and Rarnyard

.fla, »^ v-T'ig a-« Hflflfl V-"1-- petisa, ».»?..».
day'.. .-ompareti with thoa« .>' a ;ear aa*a:

Yesterday. A rear as**.
B'.jtter. extra. -ream-
«.. B 38' 2 9 35»-4 28>402»
-iee-e ...ite.

h 2' 02' 4 15*-«#1«
Eg-ffS. Ha. and nearby

Orchard and Field
YaoBarfla**. A mr if1.

Bean«. m»rr»«
110.504$ 10.60 8.250 .

Fea». Black Ey». CeJ-
-1 5.4C® .- 4.380 .

| 500 2.2802.68
¦ N J hog 1.790) *.00 1.750)2.23

App.e.. faney. bhl 2.00* 5.00 ?.50#4.50
<,rap«fn*it.Oiba. hox 2.000 5.00 2.0005.00
Grapea, op-rhrer, De'-

a-ware. crale .7. * I .2j .350 Jfl
Oranfl-es. CaJ hox 2.V) <t 'OO 2.0006.30

Hay and Straw
a 4 .e»r ago.

Her ton
Timot.-y. Mo,

arK- ba e, $*a.rK*$*9 00 I?** 90fl*26 "0
over -nxd 15.00* *5.00 13.00016.00

Hve straw, v 4 00 14.000 .

Livestock, Meats and Provuiona
.wiflfl are yejterday'i pr.<-.*.. .omparedj

Sfl of a year ae"
New » Y»s'e"!a" 4 r«a: M'

la.78 *Ji63 H.K0 tJSfl.Jfl
¦~-* .. 'es.

.11 « .13, .11 a j..
...<« »'.

730 fll.30 190 011.50
.f.. dty.

.14 a .11 .14 a ia (
-. .10 4. ;.0O 4.00 « S.3U

^rinjt
10 OC 210.83 7 50 fl 9.M

n ,b .10 -I .14 .041 5 .11 1
. .* 1 .12 . .15

1.00 1 a.io
4

|fl .'4 4 II 0 .11

fl

Coffee, Sugar, Tea and Cotton.
i-eed Oil

-a'*-
Tea. roeflBOflfl. per 'b

H
e-

ieed oil

.ffee i-aiure. >-..- rfllHea »».«

.¦^-.,,.; araalraeflfl la Baa *of«»
Btm ..» m

I ;ng a!
» « net

T point «»r« r»-

f . . -

¦s ^enta
8 ,48.40 (j e,'
a . .-, 1 .' 8
".> Dirffl «-> 6.«'«e.«2
6fl40a68 6.37 « 6.86

8or»r Kulur" B flsflf
-

ne to s-ifar

' '

.. i.rs ranjinfl*

*i'e«t.- -lay s A ye«-
a

-%.¦
. 5.=¦.. 3. "

! -

'-

n'mn.aed Oil I u'nre.

fl »¦/¦

-

A year
. aa*"

ury .%.......
. IZMar 12.40 7.9.

Baiiy Importi and Zxporta
serta and exporU of jenera!

-.» Port of New York

Fxporta.
«5.0-V. 063 $'0.^8.916

5.117.635
I '4.605.805

I -o*.281 27,765.995
1.092.370 3.817,532

:*v565 17.329.806
I 5. -99.929

fAjm*eM 6.7U.979
".859.640

10,119 *^Ja7^m^*a^
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